TRUST RECEIPT

EFEBIR
To: OCBCBANK LIMITED Date
;o BEBITERAE H #
Dear Sirs
Y=k

In consideration of your handing over to me/us shipping documents and documents of title for or relating to the
undermentioned goods (hereinafter called the “said goods™) which the title belongs to you,
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BL/AWB No Quantity & Description of Goods | Marks & Numbers
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LC No

13 IR 54

Vessel/Flight

R/

for the payment or discharge to you of my/our liability to you in connection with or in respect of draft(s) and/or
documents drawn on me/us by for and paid by you or payable by you at
my/our request and for my/our benefit:-
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1. 1/We hereby undertake to hold the shipping documents and documents of title for or relating to said goods
which (together with the goods to which they relate and the proceeds of sale) I/we hold on trust for you.
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2. 1/We hereby undertake to land, store, hold and deliver to buyers towhom | amAve are not indebted or under any

liability the said goods and receive the proceeds of sale as Trustees for you and as Agents on your behalf and
not otherwise and on sale of all or any of the said goods to remit to you the entire proceeds of sale or any part
payment immediately when received without any set off or deduction whatsoever and I/we hereby irrevocably
authorise you to receive from the buyers the purchase monies for the said goods and in the meantime 1Ave hold
the same and all my/our rights against the buyers in trust for you.
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3. 1/We agree to fumish you with all necessary particulars to enable you to apply any proceeds of sale so paid as
received by me/us to the relevant draft in each case.
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4. 1/We will pay all freight warehouse dock transit and other charges rent and all other costs of and incidental to
the said goods and to indemnify you against the same.
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5. I/We will advise you of the whereabouts of the said goods at all times and 1Ave will not permit the same to be
processed or altered without your prior written consent and shall keep the same free from any mortgage, charge,
pledge, lien or other encumbrance (except in your favour).

PIFA TR BERS 5 FI BT Z BRI T, JFH, RESHATHELBIFR, BN GAEVFh 7 A2 8k
ARG, IF B S U ) EAAAEAR TR, B 2 B E AR AR R (BRARY SHAT A .

6. 1/Wewill forward to you copies of my/our sales invoices for the said goods forthwith on the same being issued
showing the names of the buyers and the total sale price in each case.
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7. 1/We will not sell or otherwise dispose of any of the said goods on deferred terms (other than normal trade
credit) or for any non monetary consideration or for less than current market value without your prior written
consent.
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8. 1/We hereby undertake to return to you all the documents and the said goods represented thereby in respect of

which you have not then received the proceeds upon your first demand. You or your duly authorised
representative shall be at liberty to repossess the documents or to take physical possession of any of the said
goods without any reference to or consent obtained from me/us and to remove the same or any part thereof from
the place where they have been stored to any other place you may choose (and you and your duly authorised
representative shall have the right to enter any premises in which they are stored and break open any door lock
or receptacle to effect such entry or removal) and you may place the same under the care of any one you may
select and to dispose of the said goods by sale or otherwise if so required.
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9. I/We undertake to insure the said goods against all insurable risks including fire and flood in their full value and

also (if required) against marine risks and to hold the policies and proceeds in trust for you and in case of loss of
or damage to the said goods howsoever caused to pay over to you forthwith all monies received from the
insurers or otherwise in respect of such loss or damage and to make up any deficiency. The said goods are and
shall be at my/our risks.
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10. I/We undertake that this transaction will be kept separate from any other transaction and that the shipping
documents and documents of title, the said goods, the proceeds of any sale and all insurance monies shall be
kept separate and distinct from any other documents, goods, proceeds of sale or insurance monies relating to or
arising from any other transaction.
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11. You shall have no responsibility whatsoever for the correctness validity or sufficiency of the documents handed
to me/us for the existence character quality quantity condition packing value or delivery of the said goods.
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12. 1/We hereby agree to indemnify you your correspondents and agents on demand against all actions claims

demands costs expenses (including legal costs on a full indemnity basis) liabilities of whatever nature and losses
now or hereafter incurred by you or any of them or by any agent officer or employee for whom you or they may
be answerable for anything done or omitted in connection with or arising out of your release to me/us of
documents or otherwise in relation to the said goods.
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13. I/We authorize you to debit my/our account(s) at the maturity date or earlier as may be required by you for the
principal amount, interest and all other related charges in the currency of the transaction or in RMB converted at
your prevailing Foreign Exchange Rate unless otherwise agreed beforehand.

FIBAN BT AE R H 85T AT B EOR B SER A H I, Rl S AT A AR 5<  2 ) BAAZ
Zy 5% T BA% [ 51478 3 ) AN ISR e e N R A C A FARATTHIK ™, BRAFEE AT A AL E -

14. You may at any time at your discretion and without notice to mefus combine or consolidate the balances on all
or any of my/our accounts with you in China and elsewhere (notwithstanding that any fixed deposit has not
matured or any of the special conditions applicable to the deposit have not been satisfied) set off any sum or
sums standing from time to time in or towards payment or satisfaction of all or any of my/our liabilities to you.
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15. Any demand, notice or other communication by you to me/us shall without prejudice to any other effective

mode of service be deemed to have been sufficiently served on me/us if delivered or sent by post to my/our
office or place of business last known to you. If it is delivered by post, it shall be deemed to have been
received 24 hours after posting notwithstanding its subsequent return to you, and in proving such service it shall
be sufficient to prove that the demand, notice or other communication was properly addressed and posted.
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16. In this Trust Receipt, where the context permits (i) the singular includes the plural and vice versa and references

to persons include companies, corporations and partnership firms; (ii) reference to “my”, “I”, “we” and “us”
include my/our personal representatives in the case of individuals and include our successors and assigns in the
case of corporations and new partners in the case of partnership firms; and (iii) reference to “you” shall where
the context admits include your successors and assigns whether immediate or derivative.
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17.

18.

19.

20.

21.

22.

Any change in your constitution or any amalgamation with any other person shall not in any way prejudice or
affect your rights hereunder.
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This Trust Receipt is of continuing effect notwithstanding the death, bankruptcy, liquidation, incapacity or any
change in our constitution or of any of us or any settlement or any other matter whatsoever and is in addition to
and shall not merge with or otherwise prejudice or affect your general banker’s lien or any contractual or other
right or remedy or any guarantee, lien, pledge, bill, note, mortgage or other security (whether created by the
deposit of documents or otherwise) now or hereafter held by or available to you and shall not be in any way
prejudiced or affected thereby or by the releasing, varying or abstaining from perfecting or enforcing any of the
same or any rights which you may now or hereafter have or giving time for payment or indulgence or
compounding with any other person liable.
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If signed by a firm, this Trust Receipt shall be binding jointly and severally on all persons from time to time
carrying on business in the name of such firm or under the name in which the business of such firm may from
time to time be continued notwithstanding the retirement or death of any partner or the introduction of any
further partner.
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If this Trust Receipt is signed by two or more persons, all our liabilities, undertakings, obligations and
agreements shall be joint and several.
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That no failure by you to exercise or delay in exercising your right or remedy upon any current failure or
omission on my/our part to carry out fully any of the provisions of this or any similar receipt or agreement or of
the agreement under which you issued a Letter of Credit under which the said goods were purchased, shall be
deemed to be a waiver by you of any of your rights or remedies under either or any of the said papers unless
such waiver is given in writing duly signed and authorised by you.
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This Trust Receipt shall be governed by and construed in all respects in accordance with the laws of the
People’s Republic of China but in enforcing this Trust Receipt you are at liberty to initiate and take actions or
proceedings against me/us in China or elsewhere as you may deem fit and IAwe hereby submit to the jurisdiction
of the courts of the People’s Republic of China in respect of all matters connected with my/our obligations and
liabilities under or arising out of this Trust Receipt.
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23. This Trust Receipt is written in both Chinese and English language with same legal effect. Should there be any
inconsistency between the English version and the Chinese version, the Chinese version shall prevail.

AAEFEUHE AP 9155, RS S R RSHERACT . WERMWANE SH AT i, YA SObiE.

Yours faithfully
T B

Authorised Signature(s) & Company’s Stamp
BRI F- &N
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